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International Power shareholders approve by more than 99% vote  
the combination with GDF SUEZ 

 

 
The merger between International Power plc (“International Power”) and GDF SUEZ Energy International has 

just been approved by more than 99% at the International Power shareholders' general meeting today. The 
transaction gives birth to the global leader in independent power generation.  

 

GDF SUEZ is very pleased with these results and with the support offered by International Power‟s 
management, employees, Board of Directors, and shareholders for this ambitious plan. 

 
Gérard Mestrallet, Chairman and CEO of GDF SUEZ, commented: "The merger between International Power 

and GDF SUEZ is a major event in the energy sector. It is the most important merger and acquisition deal in 
Europe in 2010, all business activities being concerned. Together, we are creating the largest independent 

power producer in the world, which will employ 11,000 highly qualified people. The group will hold top 

positions in perfectly complementary and rapidly growing geographical zones, regions that will have 
substantial energy needs in the future. We are very confident in the prospects for this Group's growth and 

development." 
 

GDF SUEZ will own a 70% stake in the new company, which boasts several particularly attractive assets: 

- A unique, top-tier industrial position and a profile for substantial growth in rapidly developing 
markets and economies, such as South America, Asia, Australia and the Middle East, 

- A production portfolio with unparalleled balance and diversification: optimal geographical distribution, 
a low carbon emission energy mix and a variety of contract types, and 

- A robust financial structure to support and provide sustainable growth in industrial development, 
improved access to financing and attractive financial and operational synergies. 

 

This transaction is a truly defining one for GDF SUEZ, illustrating the group's philosophy and strategy of long-
term development based on industrial partnerships, balanced production facilities and a unique position in 

electricity, natural gas and services.  
 

It consolidates the international leadership of GDF SUEZ in the global utilities sector, moving the Group into 

first place in the sector in terms of annual revenue (over €84 billion in 2010). It also makes the Group the 
nº 1 utility by volume of gas managed in Europe (more than 1,300 TWh). 

 
Finally, the merger will sharply accelerate the group's industrial development and allow it to reach its 

development objectives 3 years ahead of schedule. With this transaction, GDF SUEZ boosts its total 
production to more than 100,000 MW in installed capacity, which will increase to 130,000 MW within 3 years 

after projects currently under construction are brought online. 

 
The completion of the combination between GDF SUEZ and International Power is expected early 2011, after 

obtaining the last regulatory clearances (especially from the European Commission). Clearances for United 
States, Canada, Australia and Brazil have already been received. 
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GDF SUEZ develops its businesses around a model based on responsible growth to take up today’s major energy and environmental 

challenges: meeting energy needs, ensuring the security of supply, combating climate change and optimizing the use of resources. The 

Group provides highly efficient and innovative solutions to individuals, cities and businesses by relying on diversified gas-supply sources, 

flexible and low-emission power generation as well as unique expertise in four key sectors: liquefied natural gas, energy efficiency 

services, independent power production and environmental services. GDF SUEZ employs 200,650 people worldwide and achieved 

revenues of €79.9 billion in 2009. The Group is listed on the Brussels, Luxembourg and Paris stock exchanges and is represented in the 

main international indices: CAC 40, BEL 20, DJ Stoxx 50, DJ Euro Stoxx 50, Euronext 100, FTSE Eurotop 100, MSCI Europe, ASPI 

Eurozone and ECPI Ethical Index EMU. 

 

Disclaimer  

The release, publication or distribution of this announcement in certain jurisdictions outside the United Kingdom may be restricted by law 

and therefore persons in any such jurisdictions into which this announcement is released, published or distributed should inform 

themselves about, and observe, such restrictions.  Any failure to comply with the restrictions may constitute a violation of the relevant 

laws of such jurisdiction. 

This announcement does not constitute or form part of any offer, invitation to sell, otherwise dispose of or issue, or any solicitation of 

any offer to purchase or subscribe for, any shares or other securities nor shall it or any part of it, nor the fact of its distribution form the 

basis of, or be relied on in connection with, any contract commitment or investment decision.  

This announcement has been prepared in accordance with English law and the Disclosure Rules and Transparency Rules and information 

disclosed may not be the same as that which would have been prepared in accordance with the laws of jurisdictions outside England. 

The Combination, if implemented, would constitute a „whitewash‟ transaction for the purposes of the City Code. Accordingly, nothing in 

this announcement should be construed as constituting a formal offer or evidencing an intention to make a formal offer for International 

Power. In particular, nothing in this announcement constitutes a “possible offer” or a “firm intention to make an offer” for the purposes 

of the City Code. 

This announcement does not constitute an offer of securities for sale in the United States or an offer to acquire or exchange securities in 

the United States of America. No offer to acquire securities or to exchange securities for other securities has been made, or will be 

made, directly or indirectly, in or into, or by use of the mails, any means or instrumentality of interstate or foreign commerce or any 

facilities of a national securities exchange of, the United States of America or any other country in which such offer may not be made 

other than (i) in accordance with the tender offer requirements under the US Securities Exchange Act of 1934, as amended, or the 

securities laws of such other country, as the case may be, or (ii) pursuant to an available exemption from such requirements. 

This announcement may include certain forward-looking statements, beliefs or opinions, including statements with respect to GDF 

SUEZ‟s and/or International Power‟s business, financial condition and results of operations.  These statements reflect the GDF SUEZ 

Directors‟ and/or International Power Directors‟ beliefs and expectations and involve risk and uncertainty because they relate to events 

and depend on circumstances that may or may not occur in the future.  A number of factors could cause actual results and 

developments to differ materially from those expressed or implied by the forward-looking statements.   

These risks and uncertainties include those discussed or identified in the public filings made by GDF SUEZ with the Autorité des Marchés 

Financiers (AMF), including those listed under “Facteurs de Risques” (Risk Factors) section in the Document de Référence 2009 filed by 

GDF SUEZ with the AMF on 6 April 2010 under number D.10-218.  Investors and holders of GDF SUEZ securities should consider that the 

occurrence of some or all of these risks may have a material adverse effect on GDF SUEZ. These risks and uncertainties also include 

those identified in the International Power Annual Report 2009 as factors that could potentially have a material impact on International 

Power's business.  Investors and holders of International Power securities should consider that the occurrence of some or all of these 

risks may have a material adverse effect on International Power.  In addition, as the implementation of the Combination is subject to 

some conditions, there is no assurance that the Combination will be completed. 

No representation is made that any of these statements or forecasts will come to pass or that any forecast results will be achieved.  

Forward-looking statements speak only as at the date of the relevant materials and each of GDF SUEZ, International Power and their 

respective advisers expressly disclaim any obligations or undertaking to release any update of, or revisions to, any forward-looking 

statements in the materials.  No statement in the announcement is intended to be, or intended to be construed as, a profit forecast or to 

be interpreted to mean that earnings per International Power share for the current or future financial years, or those of Enlarged 

International Power, will necessarily match or exceed the historical earnings per International Power share or per GDF SUEZ share.  As a 

result, you are cautioned not to place any undue reliance on such forward-looking statements. 

This announcement is not a prospectus and has been prepared solely for the proposed transaction referred to in this announcement.  A 

Circular has been published by International Power and a prospectus will be published by International Power in due course. 

 

 

Press contacts: 

Tel France: +33 (0)1 4422 2435 
Tel Belgium: +32 2 510 76 70 
E-Mail: gdfsuezpress@gdfsuez.com 

Investor Relations contact: 

Tel: +33 (0)1 4422 6629 
E-Mail: ir@gdfsuez.com 
 

mailto:gdfsuezpress@gdfsuez.com
mailto:ir@gdfsuez.com

